	Promissory Note
	

		Lender:
	

	Borrower:
	

	Witness:
	<insert parent(s) name here>

	Date:
	<Date>


For a sum of money lent in the amount of [AMOUNT] to [X], the receiver agrees to repay the loan to the payee with an interest rate of 10% by the [DATE]. Failure to make the repayment on time may result in legal action against the receiver. The loan amount is agreed on the following condition(s).
	Condition
	[Text]

	Condition
	[Text]

	Condition
	[Text]

	Condition
	[Text]



	This promise has legal importance once both parties have signed it. The lender, as well as the borrower both, can sue each other if it turns out that any of them is not following the promissory note. Make sure both have read the details and check the boxes accordingly.
Amount is paid
Amount is received
Witnesses have signed
Interest is agreed
The note is registered
Terms are agreed

	In case the amount is to repay, enter the installment details below.

	Amount Repay
	DATE
	Balance
	Note

	$[Amount]
	
	
	

	$[Amount]
	
	
	

	$[Amount]
	
	
	

	$[Amount]
	
	
	

	$[Amount] 
	
	
	

	The installment plan are only adjustable if both lender and borrower are agreed, in case the changes are made please write here: ______________________________________________________________________________________________________________________________________________________________________________________________________________________________
Borrower Full Name & Signature:
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Lender: 

 

Borrower: 

 

Witness: 

<insert parent(s) name here>  

Date: 

<Date>  

For a sum of money lent in the amount of [AMOUNT] to  [X ], the  receiver agrees to repay the loan   to the payee   with an interest  rate  of 10% by the [DATE]. Failure   to make the repayment on time may  result in legal action against the rec eiver. The loan amount is  agreed on the following condition(s).  

Condition 
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[T ext]  
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 This promise has legal  importance once both  parties have signed it. The  lender, as well as the  borrower both, can sue each  other if it turns out that any  of them is not following the  promissory note.   Make sure  both have read the details  and  check the box es  accordingly.      Amount is paid      Amount is receiv ed      Wi tn esses have signed      Interest is agreed      The note is registered      Terms are agreed  

In case the amount is to repay , enter the installment details below.  

Amount Repay  D ATE  B alance  Note  

$ [Amount]     

$ [Amount]     

$ [Amount]     
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Th e installment  plan are onl y adjustable if both lender and borrower a re agreed , in case the  changes are mad e  please write here:  __________________________________________________________________________ ___________________ _______________________________________________________ _________________________________________________________________________ _   Borrower   Full  Name & Sign ature :  

 

